forever.

The Mortgagor covenants that: he is
absolute, that he has good right and lawful authcmty to sell, convey, or encumber
ises are free and clear of all liens and encumbrances whatsosver; The Mortgagor further covenantsm
forever defend all and singular the premises unto the Mortgagee forever, from and &
all persons whomsoever lawfully claiming the same or -any part thereof, :

The Mortgagor covenants and agrees as follows:

- That he will promptly pay the principal of and interest on the indebtedness evidenced by the ‘sai
at thc times and in the manner therein provided, or as modified or extemied by mumal agreement in wri

2. That this mortgage shall secure the Mortgagee for such further sums as may be adwn,_
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessmentd 1 s
purposes pursuant to the covenants herein, and also any further loans, advances, readvances: éredzts thitk
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or inded ness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall beat interest
at the same rate as? *éttgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing, andZhedign of this mortgage securing such advances and readvances shzﬂ be superior m the- oo
rights of the holder~of -any intervening lien or encumbrance. T

3. Without affecting the liability of any person obligated for the payment of any indebiedness secnn'ed'
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly reieascd ‘
in writing, the Mortgagee may at any time. without notice or consent. make any agreement cxtending the hmef'
or otherwise altering the terms of payment of the indebtedness sccured hereby. B

4. That he will keep the improvernents now existing ot heicalter erected on the mortgaged propertynzsured '
as iy be required from time to time by the Mortgagee against hoss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptuble to it, and that he does hereby assign to the
Mortgagee all such policies. and that all such policies and renewals thiereof shall be held by the Mmtgagee'anfi
Lbave attached thereto loss pavable c]auses infavor of, and in form acceptable to the Mortgagee ’

3. That he will keep all improvements now existing or hereafter erected upon the mcrtgageé propeﬁy,m I
good repair, and. in the case of a construction loan, that he will continue construction until eompletion- without .
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said prefrmses,smake wbat‘ ST
ever repairs are necessary, including the completion of any construction work underway, and chzrge the expfnses :
for such repairs or the compieb(m of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured fwreby to
carry life insurance upon himself in a sum sufficient to pay ell sums secured by this- mortgage, designating the’
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mot
gagee may, at its Opliar; pay said premmms ami all sums so advanced by the Mortgagee shall 5e£~ome apart
of mortgage debt

7. That) togéther with, and in addxtmn o, the monthly payments of pmmpal and interest payabfe undei
terms of the ndte secured hereby, he'will pay to the Mortgagee, on the first day of each month, antil the indet

5 secured hereb) is pa!d in full, a sum tqual to ouefmelftb of the annual taxes, pubhc asse;sments

for to the mortgage debt
8. That he hereby assigns all the rents u;sues and proﬁts of the martgaged premlses from an& after

“gagor shall eonvey away smd mortgaged piemma or if the Htle shall i:aecom '
manner whatseever other than by death af}the Mortgagor, or, in the case cfa o1
shall permit work on the project to become and remain mten'upte& for ag
written consent of the Mortgagee

10. It is agreed that the Mcrtgagot shaﬂ bold and en;ay the ptemxsas ab

. option of the Mortgagee aH sums th oy
“and pavable and ﬂus mortgage may be




